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Date: May 23, 2023

To,

BSE Limited, National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5t Floor, Plot No. C/1
Dalal Street, G-Block, Bandra-Kurla Complex,
Mumbai-400001 Bandra(East) Mumbai-4000501

Scrip Code: BSE-540795 Trading Symbol: DYCL

Sub: Outcome of Board Meeting-pursuant to Regulation 30 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”)

Dear Sir/ Madam,

The Board of Directors of the company at their meeting held on Tuesday, May 23,
2023 inter alia transacted the following business:

1. Approved the Audited Financial Results for the quarter and financial year
ended March 31, 2023 along with the Statement of Assets and Liabilities as
on that date and Cash Flow Statement of the Company for the financial year
ended on March 31, 2023 and took on record Auditor’s report thereon
pursuant to Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Further declaration duly certified by Mr. Ashish Mangal, Managing Director
and Mr. Murari Lal Poddar, Chief Financial Officer of the company, that the
Auditor's report is with unmodified opinion on Audited Financial Results of
the Company for the quarter and year ended on March 31, 2023 is also
enclosed. (Enclosed herewith as Annexure-2)

2. Recommended final dividend of Rs. 0.50 /- per Equity Share i.e. 5% per
Equity Share of Rs. 10 each for the financial year ended March 31, 2023
subject to approval of shareholders at the ensuing Annual General Meeting
of the Company.

The above dividend, if approved/declared by the shareholders at the ensuing
AGM will be credited/dispatched within 30 days from the date of the AGM.
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CIN: L31300RJ2007PLC024139
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3. Approved the appointment of DLS & Associates LLP as the Internal Auditor
of the Company pursuant to the provisions of Section 138 of the Companies
Act, 2013.

Further, the details required under Regulation 30 read with Part A of
Schedule III of Listing Regulations read with SEBI Circular No.
CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed herewith as
Annexure 3.

Further, the extract of Audited Financial Results for the Quarter and financial year
ended March 31, 2023 would also be published in the newspapers in compliance
with Regulation 47 of the “Listing Regulations”.

The Meeting of Board of Directors commenced at 04:00 P.M. (IST) and concluded at
05:25 P.M. (IST).

The above information is also available on the Company’s website at i.e.
www.dynamiccables.co.in

Also, pursuant to the provisions of the SEBI (Prohibition of Insider Trading)
Regulations, 2015 and the Company's Code of Conduct for. Prohibition of Insider
Trading, the "Trading Window" for trading in securities of the Company shall be
open after 48 hours of declaration of financial results for the quarter and financial
year ended on March 31, 2023.

You are kindly requested to take the same on record.

Thanking you,
Yours faithfully

For Dynamic Cables Limited
N a i n a Digitally signed

by Naina Gupta
Date: 2023.05.23

G u pta 17:40:53 +05'30'

Naina Gupta
Company Secretary and Compliance Officer
M. No. A56881

Encl.: as above
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Independent Auditors’ Report on Annual Financial Results of Dynamic Cables Limited pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

Board of Directors,

Dynamic Cables Limited,
" F-260, ROAD NO. 13,

VKI AREA JAIPUR,

RJ 302013 IN

Report on the audit of the Annual Financial Results for 2022-2023

Opinion ,

We have audited the accompanying annual financial results of DYNAMIC CABLES LIMITED

(hereinafter referred to as the ““Company”) for the year ended 31 March 2023, attached herewith,
beingsubmitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
ExchangeBoard of India (Listing Obligations and. Disclosure Requirements) Regulations, 2015, as
amended(‘Listing Regulations’).

. In our opinion and to the best of our information and according to the explanations given to us, theaforesaid
annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

b. give a true and fair view in conformity with the recognition and measurement principles laid downin the
applicable Indian Accounting Standards, and other accounting principles generally acceptedin India, of the
net profit and other comprehensive income and other financial information for the year ended 31 March
2023. :




Chartered Accountants

Head Office : B. Office 5
1l Floor, K-2B, Raj Apartment, Keshav Path ) 3, Gangwal Park, Jaipur-4
Ahinsa Circle, C-Scheme, Jaipur-1 . Phone : 0141.-261891.2
Phone : 4005471, 2365513 E-mail : mgargco@airtelmail.in

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section143(10) of the Companies Act, 2013 (‘the Act”). Our responsibilities under those SAs are
furtherdescribed in the Auditor’s Responsibilities for the Audit of the Annual Financial Resultssection of our
report. We are independent of the Company, in accordance with the Code of Ethics issuedby the Institute of
Chartered Accountants of India together with the ethical requirements that arerelevant to our audit of the
financial statements under the provisions of the Act, and the Rulesthereunder, and we have fulfilled our
other ethical responsibilities in accordance with theserequirements and the Code of Ethics. We believe that
the audit evidence we have obtained, is sufficientand appropriate to provide a basis for our opinion on the
annual financial results.

Management’s and Board of Directors’ Responsibilities for the Annual FinancialResults
These Annual financial results have been prepared on the basis of the Annualfinancial statements.The
Company’s Management and the Board of Directors are responsible for the preparation andpresentation of
these annual financial results that give a true and fair view of the net profitand other comprehensive income
and other financial information in accordance with the recognitionand measurement principles laid down in
"Indian Accounting Standards prescribed under Section 133 ofthe Act and other accounting principles
generally accepted in India and in compliance with Regulation33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accountingrecords in accordance with the provisions
of the Act for safeguarding of the assets of the Company andfor preventing and detecting frauds and other
irregularities; selection and application of appropriateaccounting policies; making judgments and estimates
that are reasonable and prudent; and the design,implementation and maintenance of adequate internal
financial controls, that were operating effectivelyfor ensuring accuracy and completeness of the accounting
records, reIe\{ant to the preparation andpresentatioln‘ of the annual financial results that give a true and fair
view and are free frommaterial misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors areresponsible for
assessing the Company’s ability to continue as a going concern, disclosing, asapplicable, matters related to
going concern and using the going concern basis of accounting unless theBoard of Directors either intends to
liquidate the Company or to cease operations, or has no realisticalternative but to do so.

* The Board of Directors is responsible for overseeing the Company’s financial reporting process.

[N
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O Madhukar Gang & Comprany

Hdiad Offiee.: Chartered Accountants R—
Il Floor, K-2B, Raj Apartment, Keshav Path - 3, Gangwal Park, Jaipur-4.
" Ahinsa Circle, C-Scheme, Jaipur-1 Phone : 0141-2618912
Pl_\one 14005471, 2365513 E-mail : mgargco@airtelmail.in

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial resultsas a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’sreport that
includes our opinion. Reasonable assurance is a high level of assurance, but is not aguarantee that an audit
conducted in accordance with SAs will always detect a material misstatementwhen it exists. Misstatements
can arise from fraud or error and are considered material if, individuallyor in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintainprofessional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the annual financial results,whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appfopriéte to provide a basis for our opinion. The risk ofnot detecting a material
misstatement resulting from fraud is higher than for one resulting fromerror, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain arj understanding of internal control relevant to the audit in order to design audit proceduresthat
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are alsoresponsible for
expressing our opinion through a separate report on the complete set of financial statements on whether
the company has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
- accountingestimates and related disclosures in the financial results made by the Management andBoard of
Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the goingconcern
basis of accounting and, based on the audit evidence obtained, whether a materialuncertainty exists related
to events or conditions that may cast significant doubt on theappropriateness of this assumption. If we
conclude that a material uncertainty exists, we arerequired to draw attention in our auditor’s report to the
related disclosures in the annualfinancial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions arebased on the audit evidence obtained up to the date of our auditor’s report.

However, future eventsor conditions may cause the Company to cease to contin a going concern.




Chartered Accountants

Head Office : ) B. O‘ffice :

Il Floor, K-2B, Raj Apanment Keshav Path 3, Gangwal Park, Jaipur-4
Ahinsa Circle, C-Scheme, Jaipur-1 Phone : 0141-261891_2
Phone : 4005471, 2365513 E-mail : mgargco@airtelmail.in

e Evaluate fhe overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent theunderlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the company to

express an opinion on the statement. We are responsnble for the direction, supervision and performance of

the audit of financial information of the company. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the plannedscope
- and timing of the audit and significant audit findings, including any significant deficiencies ininternal control

that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevantethical requirements regarding independence, and to communicate with them all relationships and
othermatters that may reasonably be thought to bear on our independence, and where applicable,
relatedsafeguards.

Other Matters ' '

The annual financial results include the results for the quarter ended 31 March 2023 beingthe balancing

figures between the audited figures in respect of the full financial year and the publishedunaudited year to

date figures up to the third quarter of the current financial year which were subject tolimited review by us.

The statement dealt with by this report has been prepared for the express purpose of filing with stock

exchange. This statement is based on and should be read with the audited standalone financial statement of

the company for the year ended March 31, 2023, on which we issued a clean audit opinion vide our report
. dated 23 May 2023.

Restriction on use :

This report is addressed to the Board of Directors of the Company and has been prepared for and only for
the purpose set out in paragraph 13 above. Th|s report should not be otherwise used by any other party for
any other purpose.

Madhukar Garg & Company o ;
Chartered A(}cb/ ntdnts -

Amit Gattani
Membership No.- 076101
Date:- 23/05/2023
Place:- Jaipur

UDIN:-23076101BGXULM2289
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Revenue from operations
Other iIncome
Total income (I+il)

Expenses:
Cost of materials consumed

Purchase of stock in frade
Changes in inventories of finished goods, work-in-progress
and stock-in-Trade

} |Employee benefit expense

Financial Costs

Depreciation and amortisation expense

Other Expenses

Total Expenses (a to g)

Profit /{Loss) before exceplional iters & fax
Exceptional iters

Profit before tax (V-Vi)

Tax Expenses :

{1} Current Tax

{2} Deferred Tax

Profit /(Loss) for the period (VII-Viil)

Other Comprehensive Income

{a} {i} Items that will not be reclassified to Profit or Loss
(i} Tax effect on ltems that will not be reclassified to Profit or
Loss

{b} {i} tems that will be reclassified to Profit or Loss

(i} Tax effect on ltems that will be reclassified fo Profit or Loss

Total Comprehensive Income for the period (IX+X)
Paid up Equity share capital {af par value of Rs. 10}
Other Equity excluding revaluation reserves

Earning per equity share
(1) Basic {in INR}

{2) Diluted (in INR}

Ltdotadidobed
17.846.19

114.62

14,398.90
3.30

238.42

602.98
493.21
213.86

1645478
1,306.03

" 15,879.47

DYNAMIC CABLES LIMITED
Regd Off : F-260, Road No. 13 V.K.I Areq, Jaipur, Pin: 302013, Rajasthan, india
CIN:L31300RJ2007PLC024139

12,526.67

579.3%

591.94
397.32

13,610.79
0.920

719.42

472.76
25573
213.57

863
(2.17)
400

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2023

66,863.02
375

54,864.06
26.17

515.18

2,310.41
1,622.62

Z9v.17
2,869.81

4,175.35

1,036.54
37.46

(13.78)
3.47

(Rs. in I.aks

akbalii
56,356.91
272.43

48,001.69
16.18

{2,420.01)

1217219
1,300.46
805.35

NOTES:

The above financial results were reviewed by the Audit Committee and approved by the board of directors at their respective meeting
held on 23rd May, 2023. In compliance with Regulation 33 of the SEB! (Listing Obligation & Disclousure Requirements) Regulations, 2015, an

audit of the above resulls has been carred out by the Statutory Auditors for which they have issued an unmodified opinion.

The Board of Directors has recommended Dividend of Rs. 0.50 {i.e 5%} per Equity Share of Rs. 10/- each fully paidup aggregating to Rs.
110.07 Lakhs for FY 2022-23. This will be paid after approval by members at the ensuing Annual General Meeting.
The financial results of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS} as nofified under
Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015 as amended.

The Company’s business activity fall within a single primary business segment.

The figures of the quarter ended March 31, 2023 and March 31, 2022 are the balacing figures between audited figures in respect of full
financial year and the published year to date figures upto 3rd Quarter of the current financial year and previous financial year.

The above figures are avdiloble on the website of the company at www.dynamiccables.coin and stock exchange viz.

www.bseindia.com and www.nseindia.com.

Figures of the previous beriod/ year have been regrouped and reclassify to conform to the classification of current period, wherever

necessary.

Date : 23rd May 2023
Place : Jaipur

For & on behalf of Board of Directors
Dynamic Cables Limited

-

Ashlsh\\angal

Managing Director

DIN 00432213



DYNAMIC CABLES LIMITED
Regd Off : F-260, Road No. 13 V.K.I. Areaq, Jaipur, Pin: 302013, Rajasthan, India
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STATEMENT OF AUDITED ASSETS & LIABILITIES AS AT 31ST MARCH 2023
(Rs.

| |ASSETS
(1) Non-current assets
(a) Property, Plant & Equipment 5,556.68 5,253.34
(b) Capital Work in Progress 251.27 -
(c) Other Intangible assets 3.55 5.85
(d) Financial Assets
(i) Loans 23.64 23.64
(i) Other Financial Assets 164.88 168.17

(e) Other non current assets
Total Non-current assets
(2) Current assets

(a) Inventories 8,860.37 9.414.06
(b) Financial Assets
(i) Trade receivables 20,612.62 15,930.12
(i) Cash & Cash equivalents 12.54 7.98 |
(iii) Bank balances other then (i) above 3,195.55 2,616.35
(iv) Other financial assets 208.91 332.79
(c) Current tax Assets (net) 29.86 (46.12)
(d) Other current assets

1,349.62 1,097.24

29,352.42

Total Current assets

TOTAL ASSETS
TY AND LIABILITIES

EQUI

]
(1) EQUITY
(a) Equity Share capital 2,201.40 2,201.40
(b) Other Equity 15,541.61 12,560.65
Total Equity

(2) Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings 1,130.37 2,434.44
(ii) Lease Liabilities 10.01 14.75
(iii) Other Financial Liabilities 9.67 2257
(b) Deferred Tax Liability (Net) 8.20 (25.80)
(c) Provisions 153.11 117.69

(d) Other non current liabilities - 1.41]

Total Non-current Liabilities

(3) Current Liabilities

(a) Financial Liabilities

(i) Borrowings : 7,093.20 522331
(ii) Lease Liabilities 4.74 4.29
(iii) Trade payables
- totgl outstanding dues of micro and small 1.046.01 764.79
enterprises
- total outstanding d.ues of creditors other than 12,293.42 11.255.83
micro and small enterprises
(iv) Other Financial Liabilities 258.75 197.78
(b) Other current liabilities 571.66 158.62
(c) Provisions 11.78 8.27

Total Current Liabilities

Ashish Mangal
Managing Director
DIN 00432213

Place : Jaipur
Date : 23rd May 2023




DYNAMIC CABLES LIMITED
F-260, Road No. 13 V.K.I. Areq, Jaipur, Pin: 302013, Rajasthan, India
CIN:L31300RJ2007PLC024139

V STATEMENT OF AUDITED CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2023

Net Profit before tax 4,175.35
Adjustments for :

Depreciation and amortisation expense 791.17 805.35

(Profit)/Loss on sale of Property, Plant and Equipments (14.98) (1.1¢)

Interest income (158.30) ; (139.58)

Commission income against Financial Liability (6.42) (6.42)

Other income against security deposit received (1.41) 0.79)

Lease rent (64.67) (61.7¢)

Interest on lease liabilities L. 212

Interest on financial liabilities 1.62 2.10

Interest on Income tax 10.86 9.43

Interest cost on Security deposit received 1.48 0.74

Remasurement of acturial gain/loss (13.78) 1347

Unrealized foreign exchange (gain)/loss (7.07) (1.88)

Claim, discount and written off 32.92 2293

Provision for expected credit loss (48.90) 34.65

Bad debts recovered (10.65) -

Finance Cost 1,606.95 2,120.53 1,295.51 1,974.70
Operating Profit before Working Capital Changes 6,295.88 6,125.34
Adjustments for :

Increase / Decrease in Inventories 553.70 (1.060.81)

Increase / Decrease in Trade receivables (4,672.09) (3.223.02)

Increase / Decrease in Other current financial assets 123.57 (153.82)

Increase / Decrease in Other current assets (252.39) (592.33)

Increase / Decrease in Trade payable 1,325.88 6,947.13

Increase / Decrease in Other financial liabilities 61.42 (118.35)

Increase / Decrease in Other current liabilities 413.04 (379.45)

Increase / Decrease in cument provisions 3.50 (1.47)

Increase / Decrease in cument tax liabilities - -

Increase / Decrease in Non current provisions 35.42 i 10.47

Increase / Decrease in Non current financial liabilities (17.93) (9.20)

Increase/Decrease in Other non current liability (2.89) (2.428.77) (1.53) 1,417.62
Cash Generated from Operations 3.867.11 7.542.96

__ Direct Taxes Paid (Net) > E ,123.38)
INet Cash inflow/(outfiow) from Operating Activiies (, 74373 =
B. Cash Flow from Investing Activities:

Purchase / Acquisition of Property, Plant and Equipment (1.345.00) (613.48)

Proceeds from sale of Property, Plant and Equipments 16.50 1.47

Interest received 158.61 139.40

Lease rent received 80.89 87.43

Increase / Decrease in Non current financial assets - Loans 8.09 (47.96)

Increase / Decrease in Other non current assets 72.14 (125.34)

Increase / Decrease in Other current bank balances (579.20) (1.587.97) (361.89) (920.37)

- (920.37,

 (1,587.97

Investing Actvities (B)
C. Cash Flow from Financing Activities:

Payment of Dividend (110.07) (55.04)
Proceeds/(Repayment) of Non current borrowings (net) (1.304.07) (727.96)
Proceeds/(Repayment) of Current borrowings (net) 1.869.89 (3.400.34)
Finance Cost (1.606.95) (1.151.20) (1.295.51) (5.478.85)

-

(547885

Net Cash inflow/(outflow) from Financing Activities (C:

Netincrease /(decrease) in Cash and cash equivaients (A+BEC
Opening Balance of Casl and Cq;h equivalents
Closing Bal nd Cash equivalenis

Notes:
1 The cash flow statement has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows".
2 Amounts in Brackets, represent cash Outflows.
3 Previous year figures have been regrouped and rearanged wherever necessary.

Ashish Mangﬁ /

Managing Director
DIN 00432213

Place : Jaipur
Date : 23rd May 2023
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Date: May 23, 2023

To,

BSE Limited ' National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor, Plot No. C/1
Dalal Street, G-Block, Bandra-Kurla Complex,
Mumbai-400001 Bandra(East) Mumbai-4000501

Scrip Code: BSE-540795 Trading Symbol: DYCL

Sub: Declaration in compliance with Regulation 33 (3) (d) of Securities and
Exchange Board of India (Listing Obligations & Disclosure Requirements)
Regulations, 2015

Dear Sir/ Madam,

In compliance with the regulation 33(3)(d) of Securities and Exchange Board of India
(Listing Obligations & Disclosure Requirements) Regulations, 2015, we do hereby
confirm and declare that M/s Madhukar Garg & Co., Chartered Accountants,
Statutory Auditors of the Company have issued the Audited Report with Unmodified
Opinion, in respect of Audited Financial Results of the company for the Quarter and
Financial Year ended on March 31, 2023 duly reviewed and recommended by the
Audit Committee of the company and approved by the board of directors of the
company at their respective meetings held on Tuesday, May 23, 2023.

You are kindly requested to take the same on record.

Thanking you,
Yours faithfully

For Dynamic Cables Limited

Mgl

Ashish Manéal Murari Lal Poddar
Managing Director Chief Financial Officer
DIN: 00432213

HT Upto 66KV & LT Aerial Bunched, Power, Control & Railway Signalling Cables, ACSR/AAC / AAAC / MVCC Conductors / EV Charging Cables.

& Mangal Group CE

promoting value engineering

CIN: L31300RJ2007PLC024139
Regd. Office & Unit-1: F-260, Road No.13, VKI Area, Jaipur-302013 (INDIA)
Ph: +91 141 2262589, 4042005 | Fax: +91 141 2330182 | Email:info@dynamiccables.co.in




Annexure 3

Details under Regulation 30 read with Part A of Schedule III of Listing Regulations
read with SEBI Circular CIR/CFD/CMD/4/2015 dated September 9, 2015

S.No. Details of events that need to Information of such event
be provided
1. Reason for change viz. | Appointment.
appointment, resignation,
removal, death or otherwise
2: Date of appointment/ cessation | M/s DLS & Associates LLP, Chartered
(as applicable) & term of | Accountants have been appointed as
appointment Internal Auditors of the Company at
Board Meeting held on May 23, 2023
to conduct internal audit for the FY
2023-24.
. Brief . profile (in case of|M/s DLS & Associates LLP, Chartered
appointment); Accountants (FRN: C400023).
M/s DLS & Associates has experience
in Audit of Listed Companies.
M/s DLS & Associates have confirmed
that they fulfill all the eligibility
criteria envisaged under Companies
Act, 2013 to hold the office and
perform the role of Internal Auditors of
the Company effectively.
4. Disclosure of  relationships | Not Applicable

between directors (in case of
appointment of a
director)
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